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THE PRESIDEN(Y.

Address of Ex-Minlster Motley Before the
Purker Fraternity of Bostonm,

John Lothrop Motley, of Boston, until a short time
aince United States Minister to Austria, accepted of
an invitation a few monthis ago to deliver an address
on public affalra before tuc Parker Fraternity of
Boston, and his engagement was fulfilled last even-
mmtlmpmmmllﬂnwnnﬂ
gomevhat entinsiastic andicnoe, Mr, Motley, 1t will
e well remembered, resigned lls pozition as repre-
acntative of the American government to Austrin
somo montis einee, and during the interval up to
‘e present time he has been spending his lelsure
womenis in comparative quiet at his home, on Park
street, Boston. Notwithstanding he has been in the
public service for upwards of 81X years, this has been
the firs politieg) address of his ife, and in this malden
effort he Las trented with remarkable ablilty and
eloquence the “four questions for the people at the
Presdential election,” and his reasons for the elpe-
tion of Graut and Colfax will undoubtedly be met by
tho popu ar upproval of the majoriiy of those who
exercige el right of sulirage in behaif of the ol
necs of the republican parly.

Mr. Motley, In veginilug his address, clalmed tiat
1t was corteinly the duty of every good citizen Lo #X-
amine for bimsell the questions at lssue, when o
confies like tius 18 shaking hall o contiuent upd 18
to be decided between the rising and setiing of the
sun on & day rapidly approaclilag. And § seemod
equally lus doiy, aiter haviog toronghly satisfled
himaself upow the werits of the great debate, to do
what in liin lies for the fartberaics of that which
he firmiy Saileves the right. ‘Chors had  been Impor-
Lant elect 4 b8 cunniry dGaring the brief three
quarters of & century wlilel comprehended the whole
ol our nutlonsl ie—that tuidmiant, full-throbbilog,
exultant nationat Wig, tha ke of which the woris
pever huew buiure wad wihich had something appal
ilog ln Its veiy strengiu. M, he added, so Lrief
A span hadd 1 to place Awmeriean in
of the great natlons of
+ Lo be in the fuloess of her power,
hich gre ton natlon whal yoars
idnnl, shall iave brought her to
ws to whom fn our generation ls
presentaiion of all this stupendons
4 U Litthe hony allotted for the playing
» upon thus earth, how deep I8 the re-
vt in onr day b lesst the repablic
¢ o duiment ! He then nsaerted that he
ad i Le duference of opinlon on many im.

L but there weors jiovertholess great
L wias didliowlt w eomprebond a dif-

Ference,

He gould pever, ho added, place himself on the
sapie putot of view, merat or polldeal, with those
Wi thoucit negre siavery othier than o misfortun e
and f osig, W bad alwayd esemed o o, o loe
words of our greal magistrate and martyr, that o
slavery be nel wrong, nothing 4 wrong, It was
algo vory Lard for nim to wnderstand how any

Amerke. s can wish to degrade thls majestic Union,
Thig goveroiment of the peogle by the people, this
poaitivcal scaedw ol mad dirocily upon muan,
OF 1o teabing directly with reeponsibie creatures,

into soweihing caied @ contederncy; into s leagne
Of corporalons, (e B Sy wineh proved fatal
to the only grect republic which has preeeded onr
own A auodeen dies—thut of the United Nether-
Innda; o eystemn wiieh for s thoo seedmocd o sinko
the Ainoviea peopie, emerging viclorlous from iis
EBirvymie wilh the Lridsh government, with para-

S04, out of wildea our fsthers o 'se rescued us by
Lan gior:ons nukonal consiiiatlon; the systew which
Jedivrsca Pavis aad bis tolluwers Bad the madiness
to think etronger than the American Union, becase
he spirb of wogio slavery lind breathed Anto it the
breath of sl dide, Yet this 13 really the quos-
ton AL 91 besne. Some of @3 thougiit i€ sett'ed by
the grout [ous years’ agony, Dul when we gt
tie suntic uud dangerous theory lorever destoyed

behold b oliing itsell, wounded but not killed, an

rearis s ivatening end venomous head, prepared
for o wut et spng.  Lel o8 deal with It once
for all, Lol e el of pupnlar condemnuation be set
on it, now fopgver, Weare a4 pation. We are

not u couiedoraey., Thig government, which pro.
tects and wilicy coutrols the inmbiest a8 well /s the
MUsE  poworial wmung  us, e seal of whose
angust re 1a al Washi
Individunt! of vs divecily within e earefully Hmlied
Aplicee,  IF makes supremie lnws which no man dares
aaly, wnd thoele 8 notluog Ll chaod whenever wo
@ttt to cicapee trom fis all-embiacing olds, Ever
since we, Lhe people of the United Stotes, elghiy
years apgo, luld down the constitution as the basia of
our poalionl fbre, up (o s boar, tiere has been
Do supreme W other than tee will of the people ua
eXPIeiar curduag to te rules therelin prescribed,
Hu was bol nivaid, be neyver bad beon atraid of being
Aeprived of his State rights,  Hot unless the axperd-

ton, deals with every

in
exnctly the There must be fear
of 'Iu.-'h -m:‘&nmu:
repreasion mwh in times of tm-
pending those 'ualb'um
alender, We had lh:ﬂ

that slavery wae the most potent of vents in
politic-1 could not but act the saInG
Enunour ity, and !h..‘un mass of the people
orth, South, East and W mmwnﬂmnlou
licen responsible for the evil and for Its conlinnauce,

mxr-ln the bale"ul polson had been
il ’us out a great section
eaten nc;ﬂu:‘ m& mﬁ&ut for olll.mml\l w e :
most e and viial part organiwd form o
associated humanity, and the lead
of the prescot epoch tn the world'a hi
Inst the outbreak came, The slave power, tho most
distinetly marked oligarchy ever knowu to mankind,
ftewu squarcly ncross the track of the
ciple to which this Unlon owes 1!
sStute soverewnty, from a harinless
und bombastic ma geemed to become for e time
wmh‘g&r it was under the form of

g

gle so long The attempt to destroy the
mid arnd hgnoflraniu.'uwn- fa order to :ﬂ;ﬂd and
perpetuate human Very, mlay ?ne & Most
terrlb!tls t‘nucrkeﬂiez:;!r uomm b ﬂm!w-l to lbu
an nprizing for 1 ¥ aga uy. e #pirit
of liberty was never so strangely travesticd before as
when it was made :mﬁ and to consterate that
confederacy, bulit a ing to those awful wonds
which will [forever rpemaln historical, upon
e o Pk some o magto savess T
oo € Coriae very. The
olfort to destroy the Unlon was serions emmih,
Heaven knows, Never did haman 4, In the
holiest cause, more brilllant conrage, enerigy,
endurance, patience, fanatical self-sacrifice than the
rehels in thelr mad {1 t the fnexorable
Inw. Hut the world has found ont nt lnst whether
this 12 a natlon or vpot; whether the central govern-
ment oan protect itself or not agrinst a serions efort
to destroy it; whether the American people wil
acquiesee or not In thelir political dissolution; whether
the great ubitic will lie down to die HKe o lwnb
&5 5000 08 Lho knife i3 fourishod at fa throat, Per-
laps it needed this spasm, thia sadden apparition
of polltical death, to reveal to the peopie the depth
of thelr pational sentiment, the stréngth of thelr
altachment to the Unlon. No effort more serious
than the great rebellion o likely to be made again
to destroy the central governinent; yet the
very qualities which our lale m ded
enemies, n to become our fellow cifizens,
have manlgsted In  the cause of slavery,
give us tha right to hope for a preader and more
proaperons fmiure than has ever been granted to nny
political community. The growth of great emplires,
whether republies or mounarchles, I8 slow. Yeara
are muuch to the Individnal mortal, but man s the
master of time. If not in our geacration, assuredly
at uo very distant epoch the race which has been
foremost to dediroy this Union will be eager to de-
fend it should it ever be unjustly sssalled. o long
na it ls true to its patal principie and to the law of
ita being, that all men are orea feoo and equal

d thelr Creator witl

and en uwedvl;ﬂ’ I Inallenabie
rights, so long this Unlon protect itseif, 1t 14
A cause of

almost omnl‘ra:ernt in the causo of vight,
wrong wonld “sit upon I8 arm and make It power-
less,' It cannot oppress so long as the geooral dif-
“fuslon of education and intelllgence amonyg the peo-
ple insures a constant and jealous seratiny of all ita
roceedinge,  Nor do I deprecate the ery of dangor
m condolidation, alth I have no sympathy
with Ir, from glsorption of power by Lhis or that
branch of the general governwent, “Ftocnal vigl-
lanes, " gaid JeMerdon, *is the price of liberty,” Lot
4 continue to watch carefuily the conrse of the gen-
eral government, We have all of us eyes and voices

and votes, and if the adminstration becowes really
tynumlcaf in its teodencies, lot us choose a better
onar,

Ana now 1ot us look at the pretensions and prinei-
ples of the two partics aud Lhclr candidates, i favor
ol one or the otlwr ol whom our votes are (o be cnat
go suon. What ace the lssues of s Presidenial
clection ?

We are called on to decide—
Eea[lim, con-
i ¥

1. Whethior the will of the American
stitutionally exprossed, i the lnw of the

2. Whedher, 1n the Unlied Siates, all mon are en-
dowed with cqual rights ¢

4 Whether It Is Just and rcasonabie to pay our
dehts or to repudiate them ¢

d.- Wkether economy and constitutional nmﬂj
of pdmintsiratton will, oa the whole, be best secaro
2’ t{:g clection of Mr. Seymour or of General
irnn
Having propounded the foregolng questions, Mr.
Mutley proceeded to answer thom as ttilun:—-

land & Now we kuow that thers stand on the
statute book certain aots, familiarly ealled the re.
cunstruction laws. For anything w my know ,
they gre as binding laws, In a8 full force over the
pood people of the country, from the President
down to the humblest day laborer, as sny other
laws on the statute book, whether at the
he, of last year or ab the end of last century.
We are ail of u3 more or lcss familiar with the gene-

ence of the lusl quarier of a century, followed by the
mos! Lreseidous robellon sgainst constituted nopu-
lar auihooay ever waged, B (o go for sabeolniciy
nothtog, wo have sl had cause enough to fear the
loms oi oud anilunal rights, Yot atier all, he sdded,
BUpposs (ne Lmon gode, the Untied states abolished
Anstend of sigvery, sl we had our saoced Stale rights
to fall bhack upon, Massachusciis was “soverehn
and indepeadens st and fhode iatand or Delaware,
each with its own deels wd arvades, night defy il tue
powess of Wie world,  He eowd comprehemd ke
word “allegiance,” nlthough 1his also a fendal,
personal twing not very grateful to hig American
ear, bui he could comprehend it only (o Its natlonal
application.  He could swenr nlleginnee, sacred fonls
£y to tue great Umion of which he had the honor to
bLe a clilzen, whici oppréssad him pever, but wildca
B alwass roady to proteet him agzuionss & world io
armw; but blind fealiy to the hohess of a State, toa
ecorporat'on wideh long ago purted volantarlly and
wisely wii ali the essentlal atiributes of what is
called suvereignty In ordey o help create o Wgher
organistr—suc alicgliace was ps tneompreliensibie
10 Lim as slleginnee o ks achool diziriel or o the
ety ward where he happened o reside. He found
hat ali thoe necessary functions of local Beif-govera-
ment — isgislauve, jullcial, administrative —had
been  carcfuly reserved and Kept ont of the
sphere of the general governmoend, and he know
thnt govermmeut to be already B0 oppressed
with natienal teuetions wideh It must Mscharge o8
to hnvo smadl letsure for ansorbing mto itsell those
locu! powers wilel are necessury (o the antonomy
of tho stale s the mnniclpulltf‘. (lving vent to a
Titvie potarn' Massachasetts pride the speaker sawl
that it was only for the sake of pointing vhe mora! of
Lhis peldress that he Lad called thelr attention to the
feet 1t o State sovereignitios, Stale pride, Swe
alleptioncn, State rights are subcots of auxiely, we
of Mas-nc use ts have a9 much mierest in the mat-
ter n= olhers, Our adeotions, our devotion, our
o'osest By opathies, our warmest and dearcsl memo-
rics wre with the State of our bitth or our cholee,

but onr forowode duty as citizens 18 mihnlmt
goverment without which that wideh we so proudly
eall our Saate conkl ot exwt in safety an hour.
The reontiics of antiqnity offer bat httle anal

to our syetom, for they were all developments,
K, gresior or gigantic, of the munteipatity—

of Ui clly—conguering, M might be, other cities,
prm'.:,r---a,{lr 1oms, nations, bLut remalolng o ity
&, ome Tell necauso It was an gererown city,

with eiginty mulions of subjects, anl becanse hnmnun
vory el eaten out lig very heart; because forly

4 of it Neterogenonus popaiation were alaves,
it and sold Like otuer merchandise; beeatse
a0 Was 10 parliamentary representation of the
ast muiiitedes ol forelgners witom hor leglons hnd
aubducd und which she Kept in abject servivude
until the slaves rose at Inst nron the haaghty and
most viekod cily, and tore her to ploces and the
e ire with her. hm-u any mnrn sapposs, If her
A uves had been emanetpated, i a systém of popalar
Jinl represendetion of pll i of ol
il cotors throaghout that world-wide domain
coislod-an ddes which al least may be con-
ved of by way of (astrution—and if her army
uinbere | Ny thonsand men ' Instead of bDelng
I by millioons, that her liverties wonid have
SRt o . exist by reasan of

oger would have
cmpire, from ity
1 Lo pleves of ils own
i nedera seleneo-—
thin the appHeation
y lles against dis
iy, nbor-=aving
jrial sysiem of pojpus
v axtended repuliiie
I duty to guand
tullzation and over-
ton by perfecting os jar nw w4 Ivie onr reps

not only o olitieal phitosopt
of phiysical forces—innt our
fategiation. Without steam, ¢
wmachaery, and, above all, an
lar represenialion, sach a wid
wontld be fuipossibie, sad i

o aindd the pdencled W dee
loca 17Rt

fis of those staulates, and know that they have been
the cause of ferce digpute between the executive aud
legl=lative branches of (he general government, and
thit they were enacted by extraordinary majorities
of both houses over the President's veito, But at
any rate muﬂm the law of the land by the will of a
majority of the American people. 1 know no way of
learning that will or of tiscovering whether there
has becn @ change in that will, except lrough the
vulea ol this Cungresa or its successor. Meantime
they have been passed wccording to constitutional
furins nnd bave not yet been ﬂ!rﬂa'l- we are -
forwmed on the high autharity of a conveation chosen
by a very portion of tho voos of whis country
that these laws are unconatitutional, revolutionary
and ﬂ)ld’ and that they eod from a Angrant usnr-
pation of & power which can find no warran! n the
constitution. Wo ean all read the constitution. We can
il read ke stadut; boek, and | for one have done my
best to undarsland why those laws are In violatlon
of the constitntion. Most certainly the constitution
resoribes Liat membors of the national House of
apresentatives shall be eleoted in the several Statea
by those qualitied to vote for members of the
most numeroua branch of the Siate Logisiature.
It the denouncers of the ws—the
stern defenders of Lhe coustituiion—soem to have
forgotien one litile Met, 8 mere twife, which has
naturally slipped their memory—namely, thal there
lins been a war-=that the States, now so cruclly o?-
preaaed, a8 it 15 © ware four years | n
armed rebelllop, wivch it hns cost Lalf o lon
of lives and  exaclly $4,000,000,000 to sub-
due, and that 1t i the special attribute of the na.
tional legislaiure, now that the rebelilon lias desisted
from organized hostillties, to lay down the torins of
pence, Hecauss that logislature, In 1's discretion,
wishes to take what It belloves to be necessary
security for the future, in order that ail this bloody
il expensive work be not repewed At svme con-
venient opportunity, it 1a sald to be Iy ol un-
aloled oppreasion, of having esinbiisiied mile
despotisim together with o curlons Kind of Inst!-
called o anpremacy. Now, if the natlonal
legiglatare Lad no right to prescrivbe the conditions
on whioh {he Statey lutely In rebethon thould be per-
mitted 10 reane those praction] relations with the
Unlon which they had #o seomfally broken ofl, as
they mtended foiever, wiBnes wis the power de-
rived by whieh the suppression of the rebeillon has
Ve cartled on o s cobclusiont it was ead,
anthoritatively I not wisely, st the ontbreak of the
revellon, thet the right of coercion Ly the central
government did not exisl, sl that nothing was
naore strictly according o law than fvi » soverelgn
wiil independent siate to secode from ihls Unign
wecordiong 1o pleasare, 16 I now olisimed that it has
tiw Fighi 10 come baek sgain ab lls plepsore, Well,
the peoaple of th: United siates found In Lhe consii-
tution il that was Dtcessary to give s practical
refutation of the docinine of seces<on, and
democrats  and  republicans, individuaily and
colleotively, by speech, vole amnd on  the
batile flcid, stood  shonider 0 shoulder, proving
1o the wost decuded way by which mes can prove
thoir convicthons~by dyving for thema—that the
Delieved thia Unton to be s govoroment; that ith
dervived frora s fundsental law luld down in 1758
by tlie people—<the only iegitimate soures of govern-
monl—nil (he powers necossary for (s existencs and
to protect itselfl when assalled,. 'Wioen this nation
Wi born, when it expanded, by force of that const-
bation, from e clirysaiis of a confederacy into an
organized commontealth—a nntlon among the nn-
tionn-—it ateppod ot coee into the full froition of o)l
the pecessary (unctiuns of a nation.  The right and
the means were foriud bn the constitution to raise
Ereas aribes, 1o levy caortnous suains, W suspond Lie
action of the laws when decined necossary by those
to whon auttiority was [reoly delogated, 10 set up
rudlitary governmenis (g robel t"nmarlv ns fust us
oconpled, snd to uake laws for the whow conntry

s¥stem. Nor did 1 cinpire of
v, Wiien s soeptro ot 1over almost
1 from eousolidation, bnt trom eactly
poalte catime—the contrifogal princtpal, Tuat
eoplre broke n th nels of Bls tmbeclle suceessarn,
bacaune o the & of the world then exicting It

tehi

WAL ImpossiUIe Lo It at u distance, wud be
CAUS B0y, perhaps, Ineking the modern sud -
Vaiabie lavealion ol popular representation, bestlvs
AL LIe other phivseal dlegveries and lmprovemen's,
Led need of disin regntion 1efore elvilizetion eould
OIERBIRC MUl locaity aud In detached groupings,
Bis could vmierstand the ory axalnst oenteallzation |
i1 such & COUTLEY MR Praties, wic o ta national tere |
ritory 18 less than the aren of \Le ginetn State of !
Texus, nod whern e pojaiation, snergetic, inveils
Live, inbordous, LUy, s nearly ws nunercas o5 that l
Of our wiwle Ludong Whero thore s po sy 1 of rg- |

presentacion as we unsderstand whers pubiie 1
mesiings lor politiesl Oousaon, such us wo ure
hoidiug now, are h orime; Where b nilitery govern.
ment, supporicd Ly twelve hundred thousni o1 ag
couragouts, poifectly diselplloed aud expotic e |
Aoldiery na every exuded i the workd, holus ail 1an |
legislative, executive, jutioial, finencial, souinis .
wve fuactions of the nation In the hollow of s
hand and where the press aad puslie speech aie
Ot 1t b1 shomd point 10 1 & 1
@ ury shunld point to the dauger. In (he
Uaited Stwubes, with univer=al sufftage, with bouud.
less ubcity of the press and of yublic meetlngs, with
a Congroea cloctod every two years and n Presideyt
eveiy foir, with s sandiaog ariny befors the rebei.
mnu equal in. pumber to the srmy of Messs-
i=thiriecn thowsaud of thew, oMcers, privaies
mualelans, ploneers and all—and not four unea thal
number now, wtump ppeakcrs
im overy school disirlot, with a  newspapor
m 6 militia meral _ In  every  village,
# domain of 8,000,000 0f wguare miles—ns large
us Euro, able of su mﬁua the whole
population of this_glons, shonld be
as closely a8 the Beiginna au this moment,
and now l]llmll.llllblli!'! by less thoan 40,000,000,
all wide awake to thelr rights, whether munloipal,
or nat and ready 1o sland up for them Lo
ok of doom; he could not fes that our liber-
ties were in much danger fiom the natioosl repabil

with & dosen

He

| ue much ae I It

dirough o body i which there were many perman-
ently vacant sente, We Know that by tne gct of those
who hated the Unlon and the constitublon, and were
Aot their best 1o make boih go down fn bloml, we
hadd all been placed In an abiormal condition, To saps
s ik In sueh extraordinaey (aes (he reguliar me.
llon of govermment conld go on 48 la Hime of profound
peace, was o doctrine believed in by fow who
were not at heart with the rebellion, This exira-
grimary machmery=much of it very hatcfol, no
donubt—<wns necessaary for the national existence,
The eonstitntion secares to the repablic the rights of
war and pesce and all the incidents thercol, The
w4 of nature and of nations uoderiie ail written
codes and  constitutlons, and are he comuon pro-
perty of mankind. That great law of clvilization—the
safety of the peopie 18 1he Bupreme law—sa e popull
s rema lee—a mnsim walatary, most liabie to
albnse, Jie't ““.5 loss alimml ‘!'h.llll‘ :l‘ll itl:’n‘r: 1!;:;!03
durin rebollion —belongd to onr o

% had been formally enacted and
bound up e the statute book. 1t 18 pari of our con-
sotutieom, and of every oconsiilution, and can be no
wore taken from ns than o living man's heart con
B taken from Iia body, §f the leglsintion 1o regard
o e weourities taken 1 the sececding Siates
Previons to (he resamption of Liir ancient relations

| W e Unton, be unconstitutional and usurpatory,
I eannot understand how we are to jussity most o
the procvedings by which the rebeillon wus put down
and Without whiol the Unlon must have suceambed,
It WK ot necessicy to go outeide the constitution
1o rupress insurreciion, nor le 1t DOCessary (o go

| ontside ¥ 10 Bad the nglit to tnke proper nlees
| Waniust ita ronewal, Untit s foree sROICLGaE 10 OYOPs
| Wind The gosaruent Lis \een exerted the right

! PUwWer of the untion to

Haull 'B:f" gn—lm of the lnr:‘m:al ?J'}amﬂ'n":uﬁ
valld. Tho logal coutiwaity of the anclent relations
botween (i Necodlug States and tho Unlon has beon
lm»t:n b m"ln;' | ,\ N6y have not trinmphed
:ukl.l.; 1 ntu“ h nrrlnulj. nt;‘l hﬁ‘ yrod b
i IRJOTILY O 1ts ) .

S0ribe UL® Leraih of ronewal, SR
Upon the general princyie that the governmont
may m’mrﬁllmurm»f lon 14 way prevent the dan-
Of I3 reappeatnnce aiter I8 miiitary power has

n broken the Gel; the roestablisiunent of
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B! Americans ab sowe fu-
2 cillvens of the lately rebetlions
the nexi on por , bz in-
by the saine haughly but le%zmnh pride of
{\ﬂuoa now awells the breasts of those
Lo dwell In the tred aud loyal States, and the sane
wlitch has done 1ta best 1o Jdestroy may help
1o preserye the life of the repubile, 1, for one, woull
relloguish the glovious lope of a froe, united wod
?&tﬂmﬂ popalation over the whoie suriwee of Lhise
Unlted states for the most golden visions of auy
euipire,  But even W the recomstricil n
laws are constituilonal, ure tiey expedient: We are
ald that tue seoeding states are tremted with eroeliy;
that in thne of prodound seace iy are suvjacisd o
military despollsm and negzro suplemacy, The party
now lo power Is arrsigned fod ita baveer of -
paralicled oppression wud tyranny during anl since
the rebeliion. Unparatleled tyronny! Wikl you search
the records of all the eivil wars ovurwago:i upain th's
pisoet sud Gud me one soiltiry, remote paralicl to
Lne extraontiary lenity mnanifestd by the con-
queroes in this eivil wart Wil you go haek to re.
publican Houme aud tell wme of Lhe cavess of aiter-
nately dominniing parvies i hor civil wars ¢ Wil
ot remd of the wholesale massaores of Macius when
1is Pu.r:y wes uppermost, e blood-dripsing edicts
of the telwmphant sylia, in his turn 3:n.|mluw tile
wen of the vanyuished ey to depthi—ao.diors,
citizens and all-faswer than he coulld remember
chelr names, KUhpg themn by handreds and thous
sands ursl and recordlag Judgment neainst them
atterwards as st ng he L‘U'—.lllf recall them or get
dhem recaliod 1o hils memory ' Wiil you remeiber
how the triwmvics, dividing the worlit'as eapire, met
together over o table, ard In one evening seatencod
tweaty-three hundred Roman ciilzens 1o deac aud
on the following day, murdered ten tlmes the nam-
ber ¥ Tk of tie beiwd of the manglied Ligero, ex-
rosed In the Forom, witeh bad 8o often rung Lo s
mipassionsd oratory, with lis ampuatated hands
Placed in hideoi mockery of rhaturical gesture hes
neathi, and with Foivie’a needle throst throngh ihat
tongue witloh even nuw alier nluetcen eonturles sl
cothrals the civilized world with s eloguence!
Turn to the elvil and religiond wars which desolaiel
Franve for nearly the who'e of the sixtecuti century,
and count the thousand and ten thousand coid-
blooded massperes, execulions, conllseasions, pro-
seripiions, which redacord the eountry to n wilder-
ness gd the population to panperism from genera-
Huit to geueration,  Look at the blood-stalaed soil of
the Notherlands darine thelr eivil wurs pnd rebel-

llons, with the lmngmmll Imlmmllufu, Arowinimes,
Lurmings allve and burrings alive by whoie *owi-
Tuls—olicn elght hundred and & thonsand dally vie-
i authentieall
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tence  to  death of the whole populntion of
the country by the dominapt pariy; to
the copfiscotion not of an esale, here and

there of the rebels, but of whole provinces at
nEwoop. Recol that hideous eivil war wilith oon.
verted dermany—then the moest clviilzed region of
Euro into & Pandemonium for thirty miserubie
years; when deeds of fendish oppiegsion nwl cra-
clly, snch as the human mind can 3carcely conesive
of except in de s Wwere of almost dpdly oocur-
rence, wd one FM"E or the other gomed the ascen-
dancy. LKemember the wars of the Roses in England,
anniliinting races, doctmating countles over amd
over again Wilh their massacres, their proscriptiona
und executions, their attalnders of the blowd, werim-
fnating and lmnoverisilng generations yet unhorn.
Think of Jeifriez' bloody assize ! Pause upon the
Thames bepeath the Traltor's date, and lston 1o the
groans At sounding through the vlack puet froim the
“Tower of Juline, England's lasting shame.’ Think
of the grinning skulls once decorating Tempie Bar In
Fleer street anid the Tolbooth in Fdinburg,  Listen to
the eternal sighs from the famons bridge in the fall
throng of whal was ouce the most powerfol republic
in the world, Or if you think these 8 oo diztant
and imagine the world grown too meceiiul to oee n
puraliel to republiean tyranny and oppression here,
cast o ginnce al the deeds of revolufionary Franoce,
and shudder at hideons Images of iwassaere nod mar-
der in every imaginahle shape, of conflscation and
desolation to more han concelvable exteal,  Hecall
the oppression wineh marked the career of the Brit-
ish ndia Company in the East; the tyraany and
extortion by which wvast populations were Fumlc'l
almost daily lnto rebelllon agsinst thelr Toreign
congnerors, and the Mmighifol  proseription sid
robberies  when  those  rebelllons  were  sup-
resstd; think of wiwle kingdows of great extent,
anctent civilization, enorous wealth, Hterally put
up at public auction and knooked down for n song to
o few needy adveninrers, o proseription o glgautlo
and so universal that, in the words of Enginnd’s
realest orator it stands forever “as 4 mMounnent 1o

&
ustontsh the Imagination and confound ne reason of

mankiod,"  Sup rail of horeors Like these with which
the history of ewll war in every age amd land is
crammed, and thea tnen o this eountry, stilt heay-
ing with the convalslons of war, disbanding 1ts milllon
foldiers aa soon as the rehel sworl was sheatlied;

look in vaun for a uilg(lu exeentlon, fgr eonflecations
or uttaindeis; behold the very head and froat of the
rebelllon, Jeff*raon bavis himselt, generonsly ro-
upon bl boud, sud now the guesi. of nobles

In England; Jook ub the generallssiuo of the rehol
armies mwmnr engaged In the instraction  of
funm In the seademie shades of Vieginln, and hatied
iy o Unlon general and ambasssdor as “a represon-
totive man m reverence and regand for the Unton
the constitution and the welfare of the clmntl‘}'."
for one, am pronder aa an American of the in-
Alantancons disosnding of our victorious hosts
when thelr work was doae than I wazof thele assems
bltug withh #such upexampled patriotisne when the
Union was assmiled,  More than all ts It granfylog to
friof heart that there has been no imbtation
here ui that foul veogeanco upant thoe vangquishad
whicht has stuined the conelnsion of every civil war

except our own with the indelible marks of useless
blom! . The word universal munesty 4 tremh-
ling on every Bp throughout the country, and must

#oul Le spoken: but prudendce, honor, e reguire
that with that benedcent wopd should be conpled 1.
partial snffrage and lrrevocable goarantees of eqnal
righta,  This 15 pot the thue to exntuine the guestion
sufirage from an a prfori polul of view. The right
1o cast a vote should entall upon I8 possessor the
corresponding duty of understanding the subject
vaoted npon, andd nn edacational suill for a whole
populaton, wiatever Its colors, wou rhaps he
the wost reascnable convdition.  Bul I doabt wiether
in present clrenmatances any better way ol protect-
ing the fresdman in his eivil rights cau be
wnnd  than by gving him  the vote, ‘The
cned justiies the means, To refuse ihe franohise
to o man not because be is lgnorant, but becausa
hie 18 blaek seems to e uo?wpm&muu to deny
it to him because he i8 not six feet high. As i)
what s called neero aupremacy I confess this 1o be
a subject beyond wmy P 1 t ihat
the consummate politiclans of the seoed pg Stales
wiil fod even lesa diMoulty in m i the
uegro vote of the South than they did for thirly
years or morn o controliing the majority of white
volgrs of the North. Negio soprooney may boea
phrase to conjare with in these regions, bat |
danbt whother thie white cltizens of the slave Stictes
are much appatled by the soumdl. We are told that
“tire Bouthern peopl® are nof hostile t the negrocs
and would not oppress them I they had the power
to do =0; thal they have grown up among the
whitea, w ho have been pecustoment 1o look upan then
with Kimdness.'' So much the betier, Now, that
Kindness (o the negeo 14 10 be manifested fnsome
beiter ways than by holding Lim In rpoetial

-

to his

by e people sines Lhe re ol Bl
to be mistaken for o Btupid indifference to t
curity of the Unton and the law, Untll the
of Mew England, or New York, or ania,
white, Wack or yellow, are enlitled to the priviieges
aud imiiunides of citizens 1n Alubiuna, or 1, or
nny ether Stats, Norlh or Soufh, the constitution of
Lhie Unitan clatbes i pompous fa'sshoud. The peo-
pie ntend 1k to be a reality, We are told every day
wo are unjust to tho scceding States because we
esne! guarantees, when they have glven all guaran-
teed Lt eould e recsonabiy expecied. They have
wholisned slavery; they huve repsaled oni‘l’.nuuce
of Bucession, What would we have woref Abois
Ished staveryd repealed the ordénanee of socession |
Why, the dmst gun fired sgeinst Fort Samter abol-
lsbod slavery, the peoclsiastion of Lincoln regis.
tered the aboliton, and tae surrender of the rebel
nrinies contirmed 1L To sublt to the abolitlon of
Blavery now 15 hke submliting to the preceasion
Wl the equinoxes, or golewoly wlheriag to the law of
gravitation., As for anuniting tie ordinauces of se-
ceston, we thonght them alvesdy progounced null
by 0 tribunal winel Is even higher than the Supreae
Cutib—by thab droad arbltrament o which kings
and commenwealths must make thele Inst appeal. A
furimal repeal of these sialutes, 8tuce the War ap-
neitled themn, seems supertuons eaougl,

4 There 18 anotuer great question to be decided In
thig clections—

shall the Uplted Siates pay or repudiate thelr

dathis ¢
T ponfods mysalf, ut the outset, almost hopoleasly
embon rassed In ppproach this quaestion. It is ul
aw lul Lllll:l;i,lslmt thais should be ayucstlon st all, 1
should denbt whether any lionest man who hus ever
reaily reflecied on M8 dread portent, eould palder one
moment with the vile thing, repudintion. For the
Ihing 1w ever there, however we miay shirk the
phrase, There sare axXlons, one would think, In
murn!s a8 in mathematics, It is goometrically
ceriate, for exawple, that @& sirgigus ling 18
the shortest  between  two pouts,  altnough
o long  demonstradon may be  attempted In
favor of 0 crooked one. Aod  just B0 cer-
tinty 8 the straight ling not only the shortest,
buk the only ong belwesin debt amd payueat, I we
would avold the crooked path of natioual bank-
ruptey gl national dishonor.  Now we are fu-
structed ivom the democratic piatiorm of July T that
“the eredit of the povermment and the carrensy
must he made good." A wholesome sentiment
whiteh theve are fow to dispute.  And by way of ar-
riving at thls Dblessed result we are advised thal
“yvhoere tho oblgatlons of tho govermment do not ¢x-
proasly state upon thelr fhee, or the law under which
uhey were Issued does not provide that they shall be
paid In coln, they onght fu rigit and justice to be
¥nldmtha lawiul money of the iinited states,'
‘s sentlment, according Lo the Assochited Presy
report, was received with “thunders of applansa,”
A8 o further meant of maklog good the crodiv of
the government, we ave Informsd that govermment
honds and other public sccuritlea must he taxed,
This dogima, tuo, a8 wenre luformed, was recelved
withh “renewed cheering nod eries of ‘read it again,'
Now wa are nll agreed, it seams, thal the natonal
credlt is to be e , It certm stands in
a4 1 shall preseniy ghow. Hut
ere Is & remarkuble difference amoug amerlcan
as to tho true method of re-establialiing thut
Home of us believe in paylng our debis when
due as a good wiy of accomplisilng that end, Oth-
ers belleve in giving an indeilmite promise to pay in-
slead of payment, What 18 & five-twendy bondy 1t
is a promise by the United Statea to pay the tolder
ong shousand or fve hondred dollams, a3 the case

ey be, witlin tweniy years from daie; and a stipu-
Jation that the holder sfiall be obilged to aceepl piy-
ment, I governmaut choose, at the end ol five years,
What is o dollar? Now whoen we are In doubl az to
tho meanig of an English word the best way 1810 look
it ont in the Eaghsh Lexicon.  Let gs tura to that
excelient work, Worcester's Dlotlonary. A doliar I
find to be 4 silver coin—that ol the United States
belag equal to one hundred cents, or four sinlilugs
ani two ponco aterling.” Storling shillings mean
enuine shilllngs, ‘Uhe meaning of the word sliver
A presty well underatood from  ancient teadis
tons, alhough we are scldom indeiged now-
fqdays wilh  an  ocular dewonstravion of s
form or ecolor in the way of correnoy. It
19 also well known that slatute of the
Unitod States gold as well an gliver Is n standard of
vaiue, and there are oven dim remembrances of gold
dolinrs lmm* the wminds of ancient men in
these regions, ‘e Shall have no right to complain,
then, Il government 1slsts on out acvepting puy-
ment In gold, fAve years after date, bat wust suhmit
with the graco we can. A doilar means, theve.
fure, In Epglish and other civilized languages, “a
coln,” What isa “coin?' Let us again dip i the
pure well of Worcester unabrideed. A coln we shall
find to be “a plees of wmelal beaclug o lexal stamp
and made carrent as mouey.” 1t 18 “metalic or hard
money, as gola or silver,!” Now If age be not
invented (o conceal thonght, the United Siates gov-
ernment, whon Lt sold thess bonds, promised to puy
the holder, in five or fwenty yeurs, one thoi ar
five hundred gtanm of atam metal, gold or stivar,
each of them l“f equal 1o four genulne shililngs
and two pence, | beg pandon for | 1ed! hut
it 8 hard to prove an axiom, Iusiend of theso
ces of metal It now appeara from the Now
ork platform that government hasgihe right 1o
force upon the holder, within five years from date
of ita ohligation, & now promise Lo pay suuit coins at
an detinie peclod, withont mterest, And this is
pavment in full | Keally It is dulicoit to speak serl-
ously or respectfully of such Gnanclering; for what
right has any man or any body of uien to place this
great Un Siates government, which we all honor
und obey, upon the sawe lovel with the Immortil
Micawbor?  “The amount of my obligation ™ paid
that great financier, on & memorable geeaslon, "wus
£24 43, 033 of the secoml, £18 6, 20, Those sums
united make o tatal, if my calenlation s corveet,
amonnting to £41 108 11%d, ‘To leave friend,
T ] A S el
ng my o ar) wou
welgh npon iy mind o anunsupportable cxient, |1
have, therefore, prepaved for my friead Mr TVrod-
les, and [ now Lold in my hand o document whlch
fecomplishes the desired object, 1 beg to han! to
my friend Mr, Traddles my (O U for £41 108, 1144,
and | am bappy to recover my moral dignity and 1o
kuow Lhal I can once more waii erect be. my fil-
low men.'  “1 am persoaded,”’ oontinuca the hogea-
pher of this remarkable mah, “notonly that thils was
quite the =ame to Mr. Micawbor as lug the
money, but that Traddies himsell hacd W Lhe
Mumch n:itl:lnce until ':w had tune to think l'hnllmu‘ ([ A4 ‘r‘:
. great, prosperous, powoerfol governmen
Like the Amerrcan Unlon esvading 1ts tions and
omchnnsurf ono promise to for another prowlse
to pay, and expeocting tis to recover its moral dig-
nity andd to walk ercel among other governments; 1o
henr the national ereditor ng lhimself a4 1o
melanchioly nmlet—Like the chuuciesn, promise
crammed, rmml_m ornmmed—you  eannob stul
capons ko' 15 not refreshing to those of us who be-
Heve in democraey, Bt the pacly to walch we are
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urse, be mll or lis e ulvalent, If
mmum nn?nneo tead of specis,

el wi

protences. I feol the most und res
Amerioun people; I have em falth In
virtue—the only ' oundation of republican
guvernmonbs—and | Know that buey will nol be gallty
of tig frond, | pass over as ‘m\mtmalurem the pre-

te s i for repudiation now sod then advanced, that e
Tolders of ihnse elimes obiained tuci at
luw priced; tiat they ady, of the distress of

woverniieat sud wre now slumoreus for a EI.;: uient
frou wileht they will dorive large proit, bohds of
our gurummm;&lu of any ﬁvemuwnr. ar corpio-
ratlon, pre Wortl exactly wi
thie murkes of the world.  If they aré depressed
it 1+ from doubt of ability or Pmd faith; i L "E ure
high it 13 beciause of general coutlidence in
And the beat judge of the conditions inased toe
best Laryaind,  Bok L am not awore 1
ment, nny more than an Individuul, has the right o
fugudre ot wiant price a bone fAds houder eblvoed 18
The bouest man looks ab his obiigativns,
not into Lthe private acconnt book of hls creditor.
Nor 15 If ensy to allude merlonsly to that other
appeal sowsetine: addressed to the lower thstlocts
ol muukiud by those who show thelr respeet for the
American people by insulting them, The phaatom
of a blvated, bondholding sristogracy, whicn 18
ﬁﬂndlns: the boves and drinking the blood or the
avdworking peopls I1s evoked, Nouw, if the bond-
holders be ¢vor so blosted and ever 49 arlstocratic,
it s diMteul: to see bow the Amorican people i5 to
honor el by plundering or defrsuilug them,
This may bo a puod argmunent to adiress to bur-
glurs, bul the Amerlean people witl never defrand
the bondhoider of his own simply becaus: he i3
Lioated, As p matier of fact we know that hendreds
of muilions of these bonds arte held by frust compe-
nied, banks, Snvings instisutions, corporations of va.
rioud kinds, the stocklolders and deposiors in
which are leon, and especlally as regaids the sav-
lnF.n Imnka throughout the laud, belong to the hard-
esl working and hwmbler alussed of the eommaulty,
Clerks, moechanies, sewmstresses, day laborers, do-
mestie sorvanis, char women, washer wonwen, fac-
tory girls—these makc up o lasge proporion of these
oppreisive, blonied bondaoldess, Who are lewiing fat
ouf our misery, aid who wre selemuly warned that
thereds 1o be but one currency for thei and for
pomdthing or other which s [neetiously called the
preopit, I Mussachuselts alons there are 344,503 de-
posilors in the savings banks—more than o guarver
of e whaolt populatico—and one-halt of those
deposits 1s in national sgourities.  hut you wiil not
pardon me if | looger dwell on so sordid an argumeut.
One would thiuk it egually superiuous to den
the moral vight of that 1orm of repudistion whie
consists of mxation by governnient of s own
honds, A government s bound by the sune moral
law which controls the indlvidual, Unfortunately,
sulnetunes a government, whicn 18 the aggregale
atrength of ail the Individuals, posaeases u power
denicd to the individual, I John Stokes or Richard
lioe borrow money of me atsix per oont and tien
deduocta five per eent or twanty per cent of that inte-
rest because he tinds b conventeat to take that little
siin out of wmy pocket, Isholl turn hlin over Lo the
vourts, who will have soeth Lo say concerniug
the viola‘lon of conlracis, liat i goverament takes
off # tenth or o ifth of what it promises to pay me I
have no redress but to get rid of its bonds st the
beat Pm 1 can get; for assurediy if govornment has
the right to tuke off ten per coeut it has the rignt to
take off one tundred per cent, nud I may ong day
whisile for elvher interest or peineipal,  To say that
I govermment imposcs o g 1 tax upon
properiy or locome, levied proportionately upon all
the citizens, it has the righl to deduot o poriion or
the whole of & s wilel IF has bound fised aunually
Ly pay, gecing (0 me an alest hopeless conraszion ol
tdens agniust which human reason wnst sbeaggle in
vitin. 1o not belleve that the Amerioan people wean
to adopl any form of repudiation, 1 use tho word
repudiition purposely and a4 often as I ean. If we
me to have the thing let us gmes Mamillar with the
phrase.  Repudintion means refusal to pay—whether
@ part or the whole of our Just debts—aud 1t means
nothing else in its pecnniary application. An indi-
vidaal cannot repudiate if he Bves under o govera-
ment of law. Hut o natlon may take a vile advan
t of Ita gtrength,  ‘There I8 but one exeuse for the

individual repudintor—inabiitty, insolvency—and
then he must give up his all to hia creditors, And
there 15 that cXeuse valy tor repudiation.

Is the great American repubilc prepared to go into
bankruptoy and divide its little aid honeatly among
Its creditors r - Nay more, are we ready o procipitute
the eatastrophe by declaring our lnmlvan‘? twelve
or fiftean yeurs Defore it L5 necessary? Wy, there
exlats no nation la the worid #o capable ol inglts
debts na this nation. The Amerlean Unlon s the
richest commonwedlth In the world—a proposition
ensy of proof, into the details of which 1t 1
not  npecessary on this  oceaslon to  enter.
1t 18 the richest commuunlty that over existed,
and {618 as absnrd for ua to inabiity to
1o Fepuiats iiis montiiy WniTK DIk O GROCEry BOOL,
n repu ;

becnuse of inabliicy, How much do we owe
2,500,000,000, 1low many of us are there? I
pose sometlidng less than 40,000,000, We owe on an
average, perhaps, sixty-three dollars a head ot thils
moment, Whea the debt 18 due, say twelve or -
tesn years heues, there will be at least 60,000,000 of

us—eay obout tovty dollars apiece to  pay, supposing
tiwe delit not Lo have disappeared altogether by that
time, which It may ensily be made to do, Nite dot-

Inrs o ¥yeur a head—and we are paying that now—
would extingwisih the whole debt, tnterest and prin-
cipal, before fikeen years are goac, 11 the fon! word
speudintion™ haid never Leen breathed onr difficul-
ties would b over already and tiie capliallsis of the
world would be giad to Lake our sceurities nt ns low
o rate a8 the west Iavored natlons enjoy. ‘This 1s
the rlchiesi country lu the world. The accumulated
capital of the Dritish empiré may be one-third
larger, although It is prohable that the re-
Bulia of the United Staies censms of 1570 wil
muke eurprieing revelations; bat the annusl
produet of the United States s now far grea‘er
than ot of the Dritisn emmn? while the untouched
resources of this nation are of almost fabulons ox-
teat, It wlll be much within hamits to assome a
prodnet ai this moment ol §4,000,000,000, gold.
sk that witch makes oar nanctal strength not only
encouraging, but pRtonmding, 18 the tremendous ratio
at which our wealth and populalion inerease. Arith-
wotie statisiies beoomoe poctical when they deal
with the Amertean future, The head swims when
the poasibilitics of this fortunate land are contem-
piated. I 1 dwell or a Imoment upon the enoratous

power and wealth of this couniry 1k s not for the

n‘mohle pnla:m of pande L Indivianal or na-
tonal glorilication, but in that we all lake
shame i we sdmit for An nstant oar Inabllity

our honest Gebts, On the most modera lon
onr popniation doubles every twonty-three yenrs.

opposed maintatn that it the word coin is not
wted tn the boml or in e law lssning Lhe bowis ey
shall e pald ta the lawlul money of the Unlied
States, 1 leave to the Supremo Courl the respoisl-
DY of deckiing whelber Congress had the rigat
to make anything but gold and =ilver o logal tender
for any debl2, 1 am not a constitutlonal lawyer ng

fge, bat this I do Kuow (it the only
ustitiontion of that  proceeding, in the fornm
of comeclence, Was necessity, aofd  that governs
ment has no mornl vight whatever, and never

slavery, hy seliing ltls wife and children before his |

oyed, hy ftracking his  fogitive steps  with
bloodiowmds, by refusing I8 festiony In
courts of Jostwes, by depriviog him of every

right of m hinman creature, it la perfectly possibie |

that better relatlons  belween  emigloyer  and
Inharer suay ere long be estalilished. But | donin
whether iny one sctously expecis that the uegro
will obtaia politioal or intellectnal supromsey (n
suy part of thws continent; or thot the Catteasian
race noywhere needs di=criminating legislation i
14 favor to prevent it from lapsing into sabjeciion to
the African. I we can protect these univriumaics,
who lave ever trastsd o8, aud wiose hopes of dellt-
alee have ever polnted (o the north star, against the
posaibility of falling into fome Kind of bondage and
cisaniiily aeadn; i we ean give the means of seil.
protection by putting the ballot m thele hand, it =
W tnch a4 we con expect ot peeseat, But beyond
that unsquivoeal exprossion of e dentocradic dogmn
i regard to the reconsirnciion laws, we learn on
higtest pnthority (ha practtond purposs of 1hat party,
shonid they suctecd ab the ¢lection. This purpose,
%0 far ns 1cun undersiand the Konglleh language,
seems to be 8 renewnl of the war, The democratic
candidate for the Viee Presidoncy i@ & distin-
uished lemsder In the Unloa sroles,  MWis namae
s indellibly associated with gome of the most
Wuostrions campalgos, hardesi fought batties, tri-
umphant marches of the war, Thromgmont the
picturesine and bri'ant wanouy rea and desperaie
fsanalis of the memoralile siggo of Vicksburg, on
the world-fainous march of Bheriaan o the sea,
the name of General Blair s conspleugas aod hisiort-
cal.  No man in this conntry, whose goverament he
hea helped maintain ngoinst armed rebellion, woald
pinek a single leat from his laureis,  But hoe |2 p oan.
duiste for the second odice, and may, If elocted, soc-
ceed to the first,  And how does this eminent elilzen
expound to us the dutles of the next I'reshkdeutt He
tells ua that s Tocemost duty wiid be to motilate the
statuto book, to dely Whe Iaw of ko land, to trample
into the dust the reconsivuction Inws,  AS the Senale
in any event must reinin republican, and therefore
apposed to the 1| of these inws, that repeal mast
e efMected, 1o spite of the Sunate, by Exeouuve au-
thority. ‘The army 14 to be “compelisa™ to undo it
usurpations, The Senate is to bhe Coom il by
the miton of the President, to sabmit onve
moro to the obligations of the consticgtion. The
President, being =worn to  oaintain  the con-
Atitat will, It {sdeciared, fall of s duty It he
allows constitution to  perish under &
series ceslonal ennetments  whilch  are
tn palpable violatlon of ita fundamental principies,
Al mllm;?‘ymto this? Thesse Unilod Staics
of America, affer supprossing n glmantlc rebeliion
tho law, are not a

virnment of laws afler
, but a government of foree,
o0

The ariny I8 1o be
" the sem:al: IOMM t“c:iﬂ mllcﬂ;: alml

of Congress ] SR ip e oile
mr.ﬂ By mmfnr the democratie President,
should we be so unfortanate ns to elect M, The
Prosident s sworn 1o maintain the conatiiution, but
he 19 also sworn feithfaliy to execute the oMce of
President, foremost the onetions of which
are to tako care that the laws are faithiuly oxenutod.

|
t

Those laws, | suppose, are a8 binding upou him as
a3 04 fhd T wnd 1 can find [t nowsers writen
{1t the eonstitution thit the Proswient is to annwl the
Datvs, A I hie wisdom he (Ginks Ehem not made In
parsunnconl the constitint on; ek be ja o be po'h
executive amd JuAge, s e OVery law i to be en-

conld have, to pay s own debis i its own feiled pa.
per. It la one thing to palter with the riginl, becanse
of necessity: gquite another thing for conveniencs,
for oy personal commodily. Necesaity I o fary who
knows no law, bt 1o violate law ot tue insiance of
“iial #mooth faced geaileman, bekiing Commodity, '
12 not the way to make the rmilunul credit good, AL
Ve ontheeak of the war the country was fooded with
i fabied Iu.wr of more than a thousand banks, and
it was hold inpossibie (o earry on the war on p specie
basi, Wihether that were 8o or not, whether the na-
thonal credit was really betier by reason of a our-
reney whtel desoribed onr bonds 28 at par or above
i, N oir own markels, gt tmes when thay wure fo-
toctopsly selllug an  Austerdam, Frankrort, all the
world over ab thilety Nve or furty, I8 not for us now to
discnss.  But (his moch 18 curiain, ot if we wdd
miitous to that cnrroecy now for the ske of paying
our bonds with 10 1f we comipel the oradilor to (nke
his payment in paper, wiieh, in sach case, will
“oom be worth es than ftwenty cents on the
doilar, we shall perpetiiate a gigantly infnstice on
those who trudted to our houor, wnd shatl be met
with s peal of dertsive langhiar ut home or abroad,
shonld wo ever wish 1o negotisto another lown on
snieh terma as apright @overnments command. 1f
this b the way to make onr credll good--to force
fmont in dr!!rmlmd );npcr Feive or i ftoen yonrs
fore the dobt g dne—1 shionid like Lo know what
course ean make It bad, It was m.pmn{ stited
that the interest on the honds cliould be paid in goid,
and tho inferenpe 18 therofore mude that the prin.
cipal I8 to be pakd in paper.  This is the most amas-
Ing logic ever employed by reasotiabis bein I'rive-
tically we koow, that a3 grecnbucks b beeame
lewsl Wonder, it was Lhonght woll 1o linke assnranece
doubly sure that government would pay Interest in
votng althongh, A% before obscrved, 6 conld ruy
NOIINE Clae—-eXCept by expross atipniatlon—with-
out trnmpilng on the dicbonicy, A8 the bonds were
not due for twenty years from date, nud as nobinly
Imagined that we shoold be wallowing in sn incon-
vortible paper currency for w quarier of & cen-
tury, it wan lmmmpuﬂunm to may that the
5""3{'6“ wonid . um“ well ;;.r:rm the ui'll;m‘
t mamen papor =0 ny
doliar 1w worth seventy ceals, Duaring the k-
est perlod of the war it wos worth avont thirty.
five conts; or, in the preposteroun jargon of the cx-
© gold Was Worih Lwo hunidred and eigily
cent,  Gold was worth then exaocly wiat it o as tus
moiment; bat United Satos promises 10 pay were
worth just hall what they are to-day. S0 much of
lmprovouen: there has heen sinoe the Wir was over,
sines the lron claw of necesity was removed Trom
ont Lironts; 8o much of rovived confidence exists
that the United States government will nod make
Itsell bankrupt bocwuse It tunks i convenlenk Gt
slionld this threatensd madness really amiel onr peo-
e we shall seo the puper dollng descend ngaim with
}earrul rapidity thi 1T soon contod Lo eirciilyio ab wll
wwl the pooe dups who trnstod 1o our lonor And
who | t onr bouds when we necded money sore-
Iy wiik be et with o pleeoe of paper In s hand,
whether nominally for fiva bundeed dollorg or Ave
thoasand, of just ag much value s a witheced leal,
We showld thus return to specie ineuts :‘y L]
altort cut enough, Tor there won d then be no olhor
vurreney posgbie; but the eat wonld be tirough the
very heart of ths natonni prosperity and the anilonal
honor, | believe that there nre many bonest mrll
really kmposed upon by the mock loge ol the
repdli who are ln earnest when Liwey joun in
tiie thanders of applanse witch groet the sentimont

Our \lmaml doubles at least ev lon yeara. In the

e | Aately rrmcm:ns civil war the ns-
coviained vaue of private grum‘rl-r in the eountry
Increassl more (ian 123 por cont;  doubling,

thorelore, o bess Wan elght yoars. Al o moderate
calimute the popilation, fourtecn Joan hence, wiil
e 60,000,000, anid the valnation property, aftor
making allowanes for 100 coet snd consequences of
the war throngaont the whoie eouniry, will be
§00,000,000,000, ‘Tha delt, even If not reduced a
dotlar before that time, will then amount to about
four por cent of the necumulinted eapltal of the

nation.  What dlvidost in this country wishes to-
day to reprdiate s porsonal debis, maturing tweive
and Neen years hience, becanse they are likely to

wrtount Lo n twonty-lith pars of s assets? Why,
e State of Massachasobts ereated In the yoar 1944,
the fir=t year after the war, £5617,000,000, according
to the tepesting and admicable addreas of his Fx-
celleney Governor Dollock. Doring the precediog
ten yonrg the inerense of producilon whd seventy.
two per cont, plthough the yearly lucrease of popn
Iathon waa bat three per count, muoh below the nne
tonsl aversge. VWere the whole couutry as indus.
tricus, the puanal product wonld at this moment be
10, 000,000,0 40, msiend of $4,000,000,000, secoriing
1o the moderate badls which we have taken.
Aund there I8 no Fuorl renson why the whole
conntry should not e ns productive us our Siate.
Heavelh knuws that we are not burdenod with
nriaral advanmged of soll and ollimate.
plus of gur popitiailon 18 annur!ly poured, and one
camial s annunlly poured Into the West and North-
west, Can yon even finily Imagine at somo fiture
day whon it shall ba 2afe for Korthern moon and
Northern eapiial to emigrate wo the Soulh and =Sonlh-
west, how vasi will be the wealth created in those
somi-tropical reglons by that magie caducens, that
golden three-leaved wand of freo lnhor, cqual rights
wnd peace, which Las caused Lhe great Xorthwesi lo
rmlrer U8 1o comaunily of men ever pered be.
ore? Wihen ing bilght and the traditlons and the
supersiltions of slavery have d BYAY 18 1L Lo e
aupposcd that the firest aud most prollde regons of
the worlil, the groat Bouthwest, extonsive s Euro-
pean emplres, Wi le fallow as at presont, with leas
than one per cent of Their sucface under caltivation ¢
If thete 19w eotion erop st thig mowent of 2,000,000
bales—three-fiithe of the old maximum-—will full
veature to predict s amont fifteen years hence, if it
whonid be fairly uren to free labor and the clrenlation
of capital and of ideas ! To lmonmmmmly of the
United Bties o pay thelr debts in coln (s an insuill w
hmwan rosson. lodusiry, honesty aod, above all,
a—pones Whicih the great soldior, to whom more

an Lo way ond inen we 0We our victory, S0 carnedily
tavokes—will make the debt dasa nlmoat before
we have e tooiaad 1E; and In Lhesa circums aoces
the capitalists of (e world will have to get up eariy
If they wish our bonds at four and one-hall per cent,
We boriow now at about seven and ope-hail per
cenile  In the dark days of the war we pald about
seventesn per ocat, Those wers the limes when
oontederato siock sold at par in Burope mnd Unitod
States scenritiea for shirky-five, ‘There has been at
lenst 8o progress since When the war was
over und our whole ontstanding labilities had beon
figurcd up the wial of the ( on tho 18t of August
was foul (o be ($3,237,750,090) & little lees than
400,000,000, On the 1st of August, 1598, 16 woa
2,480, 000,080,  During three years, therefore, we
i reduced the aebt Jutsh one-quarior—say elgat
nundruu;:‘ witiltons, At Is  almost  euperduons to

The sur

Any am ot  this  mowment  follow-
ing the masterly and  lominous address of
Mr. Atkinaon, of Brookiine,

for 1 truss that
this Invaluabie docmncot 18 in the hands of
ovocy man of cither who wishes to  know
e Atnte of the ma fipances, 11 1n impossible to
unﬁ:munu Ll n more convineing shape, and | for
one bedove nis facts and his ta be quite
bayond digpuie, Those who have studlied lis stale.
menty, s well us the spoeciea of Snmuer, Boutwell,
Fosseaden and oiher emnent hilean anthoritiea
on bs vitnd question, may delond the lepablcan

Poiliy uy famncie UIRtoeus ae st vl asseilnnta,  1n

expendiinres,” |
whatever may be disk
for war deht and war interest,” wil bs much loss

than gm.mmn." which sam in goll 13 abous
$212,000,000, Ag& % Inwrgu of th.emabt lu}un six!
X and  you have le
%Id a3 onr Iy badget. The annusl
with ita u(;lit funded sk
v of £

Inige s ours ana that of ths Enghsh sixty per cent
larger. Yer the English r cents
{le Froneh Nree per cents at 0 Sy

cents are hardly 76, 18 not this’ of
upredsont Compare, for example, tha i e
poaition of these two greal countries, the nob
empire and the American Unlon, 1 shaid
any mnot & word of the mm;ﬂmmlw value
of their Institutions or their schemes of up-
tionul  lfe, JLook only ab fipapclal  faote,
France hus s somewhat less numerous ation
tihan that of this Union, say Jd.ovu0ol, The lutest

and most trustworthy Hapd  compute the
yearly product of the emplre at twenty mijlards of
frinoa, $4,000,000,000, or exactly wanl was the
eslimste of our production a few yesra Ve sum
total of her debi i8 just equal to onrs, Her yearly
tudget is mors than doabls our own, How are these
four hundred annual milions of dolises spent?
Thoanks to the auperior crodit enjoyed by the empire
over that of the Untoi, the inleresi of her deut 18 vus
$05,000,000, gold. 'This leaves her 2333,000,000, And
how does sie spead theso 5334,000,0007 The army
amd navy take each year in time of peace—the iron-
clad peace, which 15 all Europe ever knows—abous
#ldo0u, 00 Tue estimptes for the current year of
the United States government for army a
together are $563,000,000 0 curcemcy, cqual to
40,000,000 in gold, or 100,000,000 less than Lhode
of Pranoe. Let e not fatlgue your patience with
more dotatls, We perceive thal France with a lesa
DUMErons Hou than our owi, wid Lhe ssms
wiaowut of debt und snppal production, sponds in tuue
of peace twice as muoca as we do; thut her army sod
navy expenses ave three and a hulf tines as large us
our awnj that she has at this monent resdy to re-
spond to Lhe first cannon shot in Burope 1,200,000
soldiers, equal to any the world ever knew, onc-ilfth
more than the whole nonmber we disbanded as soon
a4 the armed lllon waa overthrown., Remem-
ber, too, that ey productivn seeins almost to have
resched its Hmit; that her popuiation is nuariy stas
tonary, havlu;{‘umweiy donbied in 170 years; that
her expenses bave been annually Incréasing with
dizzy gpeed; that her deot 13 rapldly augneating,
Lyl doubled in the last fifieen yelm!l and thea
remember that our population doubdles in litiie more
than twenty years, our annual production cvery
dozen ycars, uur accumulated caplial every elght
years, wiile our debt has been decreased twenty-live
er eent in three and n quarter years—and then be-
uld Frange borrowing ol with perfect case at
four and a hall per ceat while we are talkwig of re-
Ppudtation, bundp‘;uxl aud natlonal Lankraptey.
Wy, It waa but yesterday that woall saw the Lupe-
rlal’ Miglster of Fiuauce pui o thre: per cent loau on
the macket, which was do greedily taken at 00\ that
he had oiiers of money about equal to the whole of
our npadunal debi at its maximum, altho he
usked for less than $100,000,000, ‘Thore were 781,203
anus, who subscribed for more than 600,000,000
raucs ol ‘‘unnual renles,” represeoting a cupita’ of
15,004,000,0 0, and tudriy-four tivss a8 mucl a4 M.
Magne ssked for. Wilhin one woek 600,000,000
francs in coln were depesited as guarantee, Well
may that warllke nation—irom their potis of view,
which i8 not onrs—be proud of iholr mighty arna-
meata and their apparéutly unlimited cred
our ds at the homiliglion of ovur
national 1. 16 it even ocvncelvable, I[ the
dont and masterly financial polley which the repube
lepn party has been p Lo peralsted In,
which i3 not yet fully appreciated at home, and en-
tirely unknown eisewhere, that we are Lo Bee owr six
about at 75, whio other

navy

per cents hawked
reat

e.m-nlm:l, not more weall vastly more
gxpanslm and much less - ve, wielr
fuuds at three and a balf aud four and & ?

e Awerican npeupla hud  conlidence envugh m
themseives during the war. War
dewocrat togeiher bore arms cheerfully agalnst the
comuon foe, and went into the death gle a8

It were u festival. Whenoe comes this uch fear,
or this affectation of fear, thls despair of our destiny,
when e natlonal fulure wasd never 80 raiant ns
now ! Let us resolve to return to L] wen
which can be done as well next yoar 08 next cen.u-
ry; rid of thi# irredesmuable
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aay
throughout the land, ahove the of six
ot summer, “Who 18 Gonersl Urante
ar? but few am thie fons of men whose h
1dentical with the history of their country.
record of this republic danng the
years of its existence 13 the recoid of
whom we hope to Bee electad. But
question had been agked ten years ny
l'l‘r‘nldnrm the far West mlght huve

eﬂég
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little nrmy.pmu lestlier dealer suw small canss for
taking airs thereupon, and If he nourished any mm-
bitiou, ns he seems to have let out In A mom ot of
weaknoss, he hid vislons of a sidewalk, to be buil
from his own modest to tho raliwny stution
at Galena, Suppos? tho ed i Contur,
hence, WL thees be mnng
history as to falter In o
whether he has even yet

inted, Wnea the livi

Eerham to Judge Lim us carelully ns we may the
¢

¥ becanse Gen-
cral urant 18 a singuinr embodiment of many of
e most promunent characterigtion ana host vie-
tnes of that people, that he scemns the Uttest man to
be chiosen our cafel magistrate, 1 belleve that feom
ihe time our reneralissiino received the surrender of
the rebel armies up to the period when he became
the eandidate of a distinet party orgnatgation it was
ruie enougi to find any Mepositton to  detract (rom
s fume,  Por one 1 coniess (hat the scutimet
fined most necessary to gusnd aguinst when conteims
plating bis wondrons carecr and ke |tr|mfo olm-
Plicty aud repose of his character, 18 o tondency to
over cuthuslasm, Throogh the misiy sunospiere
which belo to the past conspleuous personniges
are apt to diiste Into more than HOrial Bropos tions,
while we are, nol noreasonably, Inclined (o scam
very elosely the defects anidl the prefensions of cons
temporary gresinoss, In truth, vory lll.mr'll.l'.lw
of Generdl Grant's character mnkes the great things
which he did seem simple wo, Thero ean be ue
#urer test of poirer than the ease with which it ne-
complisties Hercullnn wakda; yel the spectator, de-
ceived by symmetry itsell, often nilstakes the
eolousal for the commonplice, We all sevin
afraid of ntiering that one word in
to this shy, trangull, unobirusive man, whelk
really  charnclorises him—tie  word genins.
The very modesty of the man himseir seems o re-
bukoe ali tenddoney to exaggeration, Yet, after all,
this ks exactiy what Geoeral sherman says in his
famous and  beautiful letter, while avoidl he
-rllme:—"m only polut of doubt was ln your Know-
edge of grand sirategy and of books of sciencs and
history: but | conless your common soufe secms Lo
have lurpllm all thess,  And what (3 Uil coumon
sense which supplios strategy, science, lilstory, buk
nlus? In the ttie affalr of Delmont, w e

rat Bhiowed his incapacity to dgieat: ar bon-
elson, whore hie cunr%mmd \m, rout Lato vie-
tory, by ordering the famons smith; on the

Aanrk and bioody A“ll aflernoon, when e Ll 1 Shoe

u
man st Pittsbu | how Dongison Wis Wouo,
and ermlwdr'out o(mfpmm ﬁlﬂvﬂ and rlm
that magnificent triumph of the foliowing morn-
ing; from kaburg to Chaitauoogn, from
o, KRtk
el 1o 118 doom-—=noey: -
umlrmﬂ‘ unlmpassioned, quil, relen s des

tiny, ave no 1o he & Jmdge of miliary
. ble appreiension, the cams-
Agos of _Gederal . Orank,” espestaily - thoso of
e‘lct of Cunttanoogs and of Richmond, will—
the mo ‘QM, nre stadied—the more de-
Chledly reveal b O That thoy provo porfocs
0

-y snd weitlovotion it boyond Al
pute, T'obo 8 dler neceasarily impitos many

jectaal incuities, No nan can b
:‘;‘&% without being s thinker, and vhls
the very renson why succesalil soldiera are apt to be
a..-:i- 1 & republie:—

“They think too mueh, such men are dangerous.
Kot bocnuse ho 18 A groat soldler—deop as the 4@




